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:LU�KRIIHQ��6LH�KDEHQ�GX�KDVW GLH�+HUDXVIRUGHUXQJHQ�GHU�&RURQD�.ULVH�GHU�OHW]WHQ�0RQDWH�JXW��EHUVWDQGHQ��

,Q�GLHVHU�$XVQDKPH]HLW�KDEHQ�VLFK�DOOH�*HPHLQGHEHGLHQVWHWH�� LQ�GHU�9HUZDOWXQJ��LQ�GHQ�%LOGXQJVHLQULFKWXQJHQ��
GDV�5HLQLJXQJVSHUVRQDO�VRZLH�GLH�0LWDUEHLWHU�LP�$X�HQGLHQVW�� UHGOLFK�EHP�KW��GDV�)XQNWLRQLHUHQ�GHU�
*HPHLQGH�DXIUHFKW�]X�HUKDOWHQ��ZRI�U�ZLU�XQV�EHGDQNHQ��

'HU�*HPHLQGHUDWVDOOWDJ��DOVR�GLH�]ZHLWH�*HPHLQGHUDWVVLW]XQJ�LP�-DKU�������EHJDQQ�ZLHGHU�DP����-XQL������PLW�
HLQHU�6LW]XQJ�LP�7XUQVDDO�GHV�6FKXO]HQWUXPV��%HL�GLHVHU�NRQQWH��JHPHLQVDP�PLW�GHU�63g��GHU�9HUNDXI�YRQ�
.LWWVHHU�%DXJUXQG�DQ�HLQHQ�*UR�NRQ]HUQ�]XU�(UULFKWXQJ�YRQ�3DUNIOlFKHQ�YHUKLQGHUW�ZHUGHQ��(LQ�$QWUDJ�GHU�/L.L��
QlPOLFK�HLQH�IOH[LEOH�WDJHZHLVH�$EUHFKQXQJ�GHU�+RUWJHE�KUHQ�YRQ�0LWWH�0DL�ELV�6FKXOHQGH�ZXUGH�YRQ�GHQ�
DQGHUHQ�)UDNWLRQHQ�DEJHOHKQW�

%HL�GHU�HUVWHQ�*HPHLQGHUDWVVLW]XQJ�LP�-DKU�������ZXUGH�GDV�%XGJHW�I�U�GDV�ODXIHQGH�-DKU�EHVFKORVVHQ��
0HKUHUH�YRQ�GHU�/L.L�IULVWJHUHFKW�HLQJHEUDFKWH�bQGHUXQJHQ�ZXUGHQ�HLQJHDUEHLWHW��ZLH�]�%��5DG� XQG�
)X�TXHUXQJHQ���2E�GLH�EHVFKORVVHQHQ�0D�QDKPHQ�KHXHU�QRFK�GXUFKJHI�KUW�ZHUGHQ�N|QQHQ�LVW�IUDJOLFK��GD�
DXFK�GLH�*HPHLQGH�.LWWVHH�PLW�ILQDQ]LHOOHQ�(LQEX�HQ�]X�UHFKQHQ�KDW�XQG�GDKHU�YHUHLQEDUW�ZXUGH��QLFKW�
GULQJHQGH�9RUKDEHQ�DXI�GHQ�+HUEVW�]X�YHUVFKLHEHQ�

9RU�:HLKQDFKWHQ������ZXUGH�HLQH�VHLW�OlQJHUHP�HLQJHEUDFKWH�)RUGHUXQJ�GHU�/L.L��GLH�.XU]SDUN]RQH�DP�
+DXSWSODW]��LP�*HPHLQGHUDW�EHVFKORVVHQ��/HLGHU�LVW�ELVKHU�NHLQH�8PVHW]XQJ�HUIROJW��0LW�PHKU�1DFKGUXFN�EHL�
GHQ�]XVWlQGLJHQ�%HK|UGHQ�VROOWH�GLHV�NHLQ�3UREOHP�GDUVWHOOHQ��MHGRFK�OLHJW�GLH�9HUPXWXQJ�QDKH��GDVV�GLH�
*HQHKPLJXQJ�YHU]|JHUW�ZLUG�

=X�+HUEVWEHJLQQ������VSUDFK�VLFK�GHU�JHVDPWH�*HPHLQGHUDW�JHJHQ�GLH�%UHLWVSXUEDKQ�DXI�.LWWVHHU�
*HPHLQGHJHELHW�DXV��'LHVHV�7KHPD�YHUIROJWH�GLH�JHVDPWH�.RPPXQDOSROLWLN�GHU�5HJLRQ��EHU 0RQDWH��ZREHL�HV�
GHU]HLW�GDQDFK�DXVVLHKW��GDVV�GDV�3URMHNW�QLFKW�ZHLWHUYHUIROJW�ZLUG��

(LQLJH�9RUVFKOlJH�XQG�'HQNDQVW|�H� GLH�ZLU�LQ�XQVHUHP�,QIRUPDWLRQVEULHI�1U����]X�%HJLQQ�GHV�-DKUHV������
HLQJHEUDFKW�KDEHQ��ZLH�GLH�VFKRQ�HUZlKQWH�.XU]SDUN]RQH�DP�+DXSWSODW]��$XIVFKOLH�XQJ�GHU�)DKUEDKQO�FNHQ�
GHV�5DGZHJHV�DXI�GHU�(LVHQVWlGWHU�6WUD�H VRZLH�HLQH�HUZHLWHUWH�NRVWHQORVH�*U�QVFKQLWWVDPPHOVWHOOH ZXUGHQ�
XPJHVHW]W�

,Q�GHQ�QlFKVWHQ�0RQDWHQ�ZROOHQ�ZLU�GLH�8PVHW]XQJ�IROJHQGHU�3URMHNWH�DQVWUHEHQ�

x 3ODQXQJ�XQG�1HXHUULFKWXQJ�HLQHV�*HPHLQGHEDXKRIHV�
x 6DQLHUXQJVNRQ]HSW�I�U�*HKZHJH
x (UULFKWXQJ�HLQHV�5DGZHJV�DXI�GHU�%HUJHU 6WUD�H�5LFKWXQJ�6HHSDUN
x 1HXHV�*HPHLQGHDPW�
x 0D�QDKPHQ�]XU�9HUKLQGHUXQJ�GHV�'XUFK]XJVYHUNHKUV�DXI�GHU�3UH�EXUJHU�6WUD�H
x 1XW]XQJ GHV�6FKORVVHV
x 'XUFKVHW]XQJ�YRQ�9HUNHKUVVLFKHUKHLWVPD�QDKPHQ�EHL�/DQG�XQG�%HK|UGHQ

:LU�Z�QVFKHQ�,KQHQ�GLU�VFK|QH�XQG�HUKROVDPH�6RPPHUPRQDWH�

,KUH�HXUH
/LVWH�.LWWVHH��/L.L�
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0LOp�RE\YDWHĐN\��PLOt RE\YDWHOLD�.LWWVHH�

'~IDPH��åH�VWH�Y�XSO\QXOêFK�PHVLDFRFK�~VSHãQH�]YOiGOL�Yê]Y\�VSRMHQp�V�.RURQD�NUt]RX�

3RþDV�WRKRWR�YêQLPRþQpKR�þDVX�VD�YãHWFL�]DPHVWQDQFL�REFH��þL�Xå�Y�DGPLQLVWUDWtYH��YR�Y]GHOiYDFtFK�
LQãWLW~FLiFK��Y�XSUDWRYDFtFK�VOXåEiFK��DNR�DM�SUDFRYQtFL�Y�WHUpQH��VQDåLOL�R�þR�QDMOHSãLH�IXQJRYDQLH�QDãHM�REFH��]D�
þR�LP�ćDNXMHPH�

%HåQê�SUDFRYQê�åLYRW�REHFQpKR�]DVWXSLWHĐVWYD�]DþDO����WRKRURþQêP�]DVDGQXWtP�REHFQHM�UDG\�GĖD����M~QD������Y�
WHORFYLþQL�ãNRO\��9�UiPFL�QHKR�VD�QiP�SRGDULOR��VSRORþQH�VR�VWUDQRX�63g��]DEUiQLĢ�SUHGDMX�REHFQpKR�
VWDYHEQpKR�SR]HPNX�YHĐNHM�VSRORþQRVWL�QD�YêVWDYEX�SDUNRYDFtFK�PLHVW��1iYUK�/LVWH .LWWVHH�WêNDM~FL�VD�
IOH[LELOQpKR�GHQQpKR�Y\~þWRYDQLD�SRSODWNRY�]D�+RUW�GUXåLQX�]D�PHVLDFH�PiM�D�M~Q�ERO�RVWDWQêPL�VWUDQDPL�
]DPLHWQXWê�

1D�SUYRP�WRKRURþQRP�]DVDGQXWt�]DVWXSLWHĐVWYD�REFH�ERO�RGKODVRYDQê�EHåQê�UR]SRþHW�REFH�QD�URN�������
1LHNRĐNR�Y�]iNRQQHM�OHKRWH�QDYUKQXWêFK�]PLHQ�]R�VWUDQ\�/LVWH�.LWWVHH��EROR�]DSUDFRYDQêFK�GR�UR]SRþWX��DNR�
QDSU��F\NOLVWLFNp�D�SHãLH�SUHFKRG\���-H�YãDN�RWi]QH��þL�VD�GDQp�RSDWUHQLD�EXG~�GDĢ�UHDOL]RYDĢ�HãWH�WHQWR�URN��
QDNRĐNR�DM�REHF�.LWWVHH�PXVt�UiWDĢ�V�ILQDQþQêPL�VWUDWDPL�VS{VREHQêPL�NUt]RX��=�WRKWR�G{YRGX�VD�RGV~KODVLO�
RGNODG�YLDFHUêFK�PHQHM�QDOLHKDYêFK�SURMHNWRY�QD�MHVHĖ�WRKWR�URND�

3UHG�9LDQRFDPL������EROR�PLHVWQ\P�]DVWXSLWHĐVWYRP�VFKYiOHQp� ]R�VWUDQ\�/LVWH�.LWWVHH�GOKRGRER�SRåDGRYDQp�
RSDWUHQLH�WêNDM~FH�VD�.XU]SDUN]RQH��NUiWNRGREp�SDUNRYDQLH��QD�+DXSWSODW]�+ODYQRP�QiPHVWt��,PSOHPHQWiFLD�
WRKRWR�RSDWUHQLD�VD�åLDĐ�]DWLDĐ�QHXVNXWRþQLOD��9\WYRUHQtP�YlþãLHKR�WODNX�QD�SUtVOXãQp�RUJiQ\�E\�QHPDO�E\Ģ�
SUREOpP�WRWR�RSDWUHQLH�SUHVDGLĢ��DOH�SRþtWDPH�WX�V�RQHVNRUHQtP�SRYROHQLD�

=DþLDWNRP MHVHQH������VD�FHOp�REHFQp�]DVWXSLWHĐVWYR�Y\MDGULOR�SURWL�ãLURNRUR]FKRGQHM�åHOH]QLFL�QD�~]HPt�REFH�
.LWWVHH��7iWR�WpPD�]DPHVWQiYDOD�NRPXQiOQX�SROLWLNX�Y�FHORP�UHJLyQH�SRþDV�QLHNRĐNêFK�PHVLDFRY��9�V~þDVQRVWL�
VD�QHSUHGSRNODGi��åH�VD�EXGH�SURMHNW�UHDOL]RYDĢ�

1LHNWRUp�SRGQHW\�D�QiSDG\��NWRUp�VPH�XYLHGOL�]DþLDWNRP�URND������Y�QDãRP�LQIRUPDþQRP�OLVWH�þ������DNR�QDSU��
Xå�Y\ããLH�XYHGHQi�.XU]SDUN]RQH�QD�+DXSWSODW]�+ODYQRP�QiPHVWt�D�GRNRQþHQLH�F\NOLVWLFNHM�WUDV\�QD�
(LVHQVWlGWHU�6WUDVVH��WLHå�DM�UR]ãtUHQLH�EH]SODWQpKR�]EHUQpKR�PLHVWD�SUH�]HOHQê�RGSDG��EROL�]UHDOL]RYDQp��

9�QDMEOLåãtFK�PHVLDFRFK�VD�FKFHPH�]DVDGLĢ�]D�UHDOL]iFLX�QDVOHGXM~FLFK SURMHNWRY�

x 3OiQ�D�YêVWDYED�QRYpKR�REHFQpKR�]EHUQpKR�GYRUD
x 2SUDYD�FKRGQtNRY
x 9êVWDYED�F\NORWUDV\�QD�%HUJHU�6WUD�H�VPHURP�QD�6HHSDUN
x 1RYê�REHFQê�~UDG
x 3UHVDGHQLH�RSDWUHQt�]DPHG]XM~FLFK�SUHMD]G�YR]LGLHO QD�3UHVVEXUJHU�6WUDVVH
x 9\XåLWLH�]iPNX
x 3UHVDGHQLH�RSDWUHQt�WêNDM~FLFK�VD�EH]SHþQRVWL�FHVWQHM�SUHPiYN\�QD�~URYQL�~UDGRY�D�6SRONRYHM�NUDMLQ\�

%XUJHQODQG

3UDMHPH�9iP�7L SUtMHPQp�D�RGG\FKX�SOQp�OHWQp�PHVLDFH�

9DãD�7YRMD /LNL


